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Corrections to Predicted Business Results (Unconsolidated and  
Consolidated)and Predicted Dividend for FY2003 Ending March 2003 

 
 

1. Corrections to Predicted Business Results 
 
Predicted Unconsolidated business results for FY 2002 (April 1, 2002 – 
March 31, 2003) released with the Brief Announcement of Financial Results 
as of November 22, 2002 will be corrected as follows. 
 
Corrections to November 2002 predictions 

 
(1) Corrections to the predicted unconsolidated business results for the 
current period (April 1, 2002 – March 31, 2003) 
 

Millions of yen 

Previous 

prediction 

Current 

prediction 
Change 

Percentage 

change 
Previous Term 

 

(A) (B) (B-A) (%)  

Sales 107,000 110,000 3,000 2.8% 93,581 

Ordinary Profit 2,500 4,000 1,500 60.0% 1,253 

Profit for the current 

term 
900 1,200 300 33.3% 338 

 
 



 
(2) The corrections mentioned above were made for the following reasons. 
 
Bolstered by robust marketing by our principal customers, sales are expected 
to exceed initial predictions. 
Meanwhile, profits will be revised upward because rationalization efforts 
bore fruit and profit from overseas die and equipment sales surpassed initial 
predictions. 
The increase in net profit for the current term was less than the increase in 
ordinary profit due to the incurrence of a 270 million yen appraisal loss on 
investment securities and 700 million yen waiver of subsidiary debts. 
 
(3) Corrections to the predicted consolidated business results for the current 
period (April 1, 2002 – March 31, 2003) 
 

Millions of yen 

Previous 

prediction 

Current 

prediction 
Change 

Percentage 

change 
Previous Term 

 

(A) (B) (B-A) (%)  

Sales 149,000 150,000 1,000 0.7% 137,349 

Ordinary Profit 3,300 4,000 700 21.2% 2,499 

Profit for the current 

term 
900 1,200 300 33.3% 449 

 
(4) The corrections mentioned above were made for the following reasons. 
 
Although sales level were as initially predicted, the growth in ordinary profit 
and net profit for the current term was attributed to strong unconsolidated 
business results. 

 
2. Corrections to Predicted Dividend 
 
With regard to the predicted dividend for the term ending March 2003 (April 
1, 2002 – March 31, 2003), the predicted dividend released with our Brief 
Announcement of Interim Financial Results of November 22, 2002 will be 
corrected as follows. 
 



(1) Corrections to predicted dividend per share for the term ending March 
2003 

 Interim period Term-end Full term 

Previous 
prediction 

― 5 yen 5 yen 

Current 
prediction 

― 7.5 yen 7.5 yen 

 

(2) The corrections mentioned above were made for the following reasons. 
 
We consider the stable return of profits to shareholders as a top management 
priority. Our fundamental policy calls for maintaining to the utmost a stable 
level of dividends to shareholders. We had initially planned an annual 
dividend of 5 yen (5 yen at term-end) for the term ended March 2003. 
However, since we expect to record growth in both income and profit on an 
unconsolidated basis, we will revise the predicted term-end dividend to 7.50 
yen. 
 


